























7. Emphasis of matter
We draw attention to:

(a) Note No. 2 & 8 to the statement which describes the status of Corporate
Insolvency Resolution Process of the Company under Insolvency and Bankruptcy
Code, 2016 ('the Code') and related matters.

(b) Note no. 10 to the statement which describes the status of less than hundred
percent availability of security cover of Principal & Interest amount outstanding of
Secured Non-Convertible Debentures in accordance with Regulation 54 of Listing
Regulations. Since the Company is undergoing Corporate Insolvency Resolution
Process, the same is dependent upon implementation of Resolution Plan approved
by the Adjudicating Authority.

Our conclusion on the Statement is not modified in respect of above stated matters.

For Dass Gupta & Associates
Chartered Accountants

Firm Registration No. 000112N

Place: Noida
Date: 08t August 2022
UDIN: 22522697A00ETB1668
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B-4, Gulmohar Park

DASS GUPTA-&‘ASSOCIATES New Delhi - 110049

. ° admin@dassgupta.com
CHARTERED ACCOUNTANTS Tel. No.:- 011-46111000

Independent Auditor’s Limited Review Report on the Unaudited Consolidated
Financial Results of JAYPEE INFRATECH LIMITED for the quarter ended on June 30,
2022 pursuant to the requirement of Regulation 33 and Regulation 52 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To

The Interim Resolution Professional,
Jaypee Infratech Limited

Noida

1. We have reviewed the accompanying statement containing the Unaudited
Consolidated Financial Results of JAYPEE INFRATECH LIMITED (hereinafter
referred to as "the Parent") and its subsidiary (the Parent and its subsidiary together
referred to as "the Group"), for the quarter ended on 30" June, 2022 together with the
notes thereon (hereinafter referred to as "the Statement” and initialed for the purpose
of identification) being submitted by the Parent pursuant to the requirement of
Regulation 33 and Regulation 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(hereinafter referred to as "the Listing Regulations")

2. The parent has been undergoing Corporate Insolvency Resolution Process (‘CIRP”) in
terms of the provisions of the Insolvency & Bankruptcy Code, 2016 (“IBC”) vide order
dated 09.08.2017 and 14.08.2018 passed by the Hon'ble National Company Law
Tribunal (*NCLT”) Allahabad read with order dated 09.08.2018 passed by the Hon'ble
Supreme Court of India in Writ Petition (Civil) No. 744/2017 and order dated
06.11.2019 passed by the Hon'ble Supreme Court of India in the matter of Jaiprakash
Associates Ltd. & Anr. Vs. IDBI Bank Ltd. & Anr. As per Section 20 of the Insolvency
Code, management & operations of the Parent were being managed by Interim
Resolution Professional Mr. Anuj Jain, on a Going Concern Basis.

Hon’ble Supreme Court of India vide its order dated 24.03.2021 has directed the IRP
to complete the CIRP within the extended time of 45 days by inviting modified/fresh
resolution plans from Suraksha Realty Limited along with Lakshdeep Investments
and Finance Private Limited (“Suraksha Group”) and NBCC only. Pursuant to the
directions of Hon'ble Supreme Court of India, IRP invited fresh/modified Resolution
Plan from Suraksha Group and NBCC who submitted their bids on 07.04.2021. Upon
discussion of said resolution plans in CoC from time to time, both applicants have
revised their bids. The Committee of Creditor (“CoC”) approved the Resolution Plan
submitted by Suraksha Group on 23.06.2021. Interim Resolution Professional filed
the Resolution Plan of Suraksha Group with Hon'ble National Company Law Tribunal
(NCLT), New Delhi on 07.07.2021. The hearing is continuing on regular basis. At

present, the matter is pending before Hon’ble NCLT Principal Bench Delhi for
adjudication.

IRP is currently managing the operations of the parent and financial results have
been prepared on going concern basis.

Page 1 of 3




The Preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 read with relevant Rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 and Regulation 52
of the Listing Regulations, is the responsibility of the parent's Management and has
been reviewed and signed by the IRP. Our responsibility is to issue a report on the
statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the
Securities and Exchange Board of India under Regulations 33(8) of the Listing
Regulations to the extent applicable.

The accompanying statement includes the results of Jaypee Healthcare Limited
(wholly owned subsidiary of the Parent).

Conclusion

Based on our review conducted and procedures performed as stated in paragraph 4
above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standard (“Ind
AS") specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant Rules and other recognized accounting practices and policies thereon, has
not disclosed the information required to be disclosed in terms of the Listing
Regulation, read with the circular, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Material Uncertainty Related to Going Concern

We draw attention to:

a) Note No. 2 & Note No. 8 to Statement regarding the status of Corporate
Insolvency Resolution Process of the Company under Insolvency and Bankruptcy
Code, 2016 (‘the Code’) and related matters which also provides that resolution
plan received from Suraksha Group has been approved by Committee of
Creditors (“CoC”) and objections were filed by various parties against approved
resolution plan. The same is pending for adjudication with Hon’ble NCLT,
Principal Bench, Delhi. Currently, operations of the company are managed by
Interim Resolution Professional. These events indicate that a material
uncertainty exists that may cast significant doubt on the company’s ability to
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continue as a going concern. However, the financial results of the parent have
been prepared on a going concern basis based on future cash flows.

b) Jaypee Healthcare Limited (JHCL) has accumulated losses and its net worth has
been fully eroded, JHCL has incurred a net loss during the current and the
previous years(s). These events indicate the existence of a material uncertainty
that may cast significant doubt about the company’s ability to continue as a
going concern. However, the financial results of JHCL have been prepared on a
going concern basis as the management of JHCL is confident that based on its
future plans, JHCL's revenue is expected to grow and profitability is expected to
improve.

Our conclusion on the statement is not modified in respect of above stated matters.
8. Emphasis of matter

We draw attention to:

a) Note No. 2 & 8 to the statement which describes the status of Corporate
Insolvency Resolution Process of the Company under Insolvency and Bankruptcy
Code, 2016 ('the Code') and related matters.

b) Note no. 10 to the statement which describes the status of less than hundred
percent availability of security cover of Principal & Interest amount outstanding
of Secured Non-Convertible Debentures in accordance with Regulation 54 of
Listing Regulations. Since the Company is undergoing Corporate Insolvency
Resolution Process, the same is dependent upon implementation of Resolution
plan approved by the Adjudicating Authority.

c) Note No. 4 to the statement which describes the status of Corporate Insolvency

Resolution Process of JHCL under Insolvency and Bankruptcy Code, 2016 (the
Code') and related matters.

Our conclusion on the statement is not modified in respect of above stated matters.

For Dass Gupta & Associates
Chartered Accountants
Firm Registratiop-Ne. 000112N

(CA YagyeRh fiup
Partner
Membership No. 522697

Place: Noida
Date: 08t August 2022
UDIN: 22522697A00EXZ9528
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