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25th Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalal Street, Fort, 
Mumbai- 400 001 
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Sub : Un-audited Financial Results (Standalone and Consolidated) 
For the Quarter and Half Year ended September 30, 2 0 1 9  

Dear Sir/s, 

This is in continuation to our intimation dated October 30, 2019 u / r  29 of LODR regarding 
declaration of results on 8th November, 20 19. 

In terms of Regulation 30, 33 & 52 and other applicable regulations of SEBI (Listing Obligations 
& Disclosure Requirements) Regulations, 20 15 (the Regulations), we are submitting herewith 
Un-Audited Financial Results (Standalone and Consolidated) for the quarter and half year 
ended September 30, 2019 along'with the statement of assets and liabilities, information 
pursuant to Regulation 52(4) in respect of privately placed and listed Non-Convertible 
Debentures and Limited Review Report of Statutory Auditors M/s Dass Gupta and Associates, 
Chartered Accountants. Kindly take the results on record. 

As  you are aware that the Company is under Corporate Insolvency Resolution Process (CIRP) in 
terms of the Order of Hon'ble NCLT dated 9th August, 2017 and subsequent orders of Hon'ble 
Supreme Court/NCLT and the CIRP is continuing. The powers of the Board of Directors are 
suspended and are vested in the undersigned Interim Resolution Professioilal and Company's 
affairs, business and assets are being managed by the undersigned Interim Resolution 
Professional. The results were taken on record and signed by Chairman cum Managing Director 
and Interim Resolution Professional at  5.3p.m. 

The results are also being published in the newspapers and placed on Company's website 
www.jaypeeinfr~tech. corn. , 

Thanking you, 

Yours faithfully, 
For JAPPEE INFRATECH LIMITED 

Interim Resolution Professional 
IP Registration no. IBBIIIPA-001/IP-P00142/2017-18/10306 
(Jaypee Infratech Limited is under Corporate Insolvency Resolution Process of the Insolvency and Bankruptcy Code 2016. Its affairs, 
business and assets are being managed by the Interim Resolution Professional, Mr. Anuj Jain, appointed by the National Company Law 
Tribunal by order dated 9th August, 2017 under the prqvisions of the Code read with order dated 09.08.2018 passed by Hon'ble 

, Supreme Court in Writ Petition (Civil) No. 74412017). I 
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PART I-STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019 
(7 in lacs except shares 8 EPS) 

Consolidated 
Standalone 

Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended 
S.No. Particulars 

30.09.2019 30.06.201 9 30.09.2018 30.09.2019 30.09.201 8 31.03.2019 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 
Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited 

d Income 
(a) Revenue from operations 44,643 59,130 21,153 103,773 56,687 129,238 52,143 66,843 29,459 118,986 72,543 161,065 

(b) Other Income 104 14 8 118 13 41 149 113 147 262 294 267 

Total Income 44,747 59,144 21,161 103,891 56,700 129,279 52,292 66,956 29,606 11 9,248 72,837 161,332 

2. Expenses 

(a) Cost of Sales 37,647 56,228 14,198 93,875 40,103 89,761 39,304 58,060 16,171 97,364 43,940 97,099 

(b) Employee Benefits Expense 85% 875 830 1,733 1,691 3,390 2,220 2,226 2,062 4,446 4,185 8,544 

(c) Finance Costs 43,571 41,626 37,849 85,197 73,839 153,099 45,403 43,435 39,350 88,838 76,985 159,655 

(d) Depreciation and Amortisation Expense 1,144 1,293 1,116 2,437 2,446 5,082 2,216 2,364 1,972 4,580 4,224 8,260 

(e) Other Expenses 2,440 1,509 2,359 3,949 3,675 8,330 6,601 5,680 6,867 12.281 12,301 25,804 

f otal Expenses (a:e) 85,660 101,531 56,352 187,191 121,724 259,662 95,744 111,765 66,422 141,635 299,362 207,509 

3. Brofitl(boss) before Exceptional Items and Tax (1-2) (40,913) (42,387) (35,191) (83,300) (65,024) (130,383) (43,452)' (44,809) (36,816) (88,261) (68,798) ( I  38,030) 

4 Exceptional Items (net) 

6. Bsofitl(boss) before tax (3+4) (40,913) (42,387) (35,191) (83,300) (65,024) (130,383) (43,452)1 (44,809) (36,816) (88,261) (68,798) (1 38,030) 

6 Tax Expenses 

(a) Current Tax 
(b) Deferred Tax 2,186 2,186 

Total Tax Expenses 2,186 2,186 

7 Net movement in regulatory deferral account balances 
related to profit or loss and the related deferred tax 
movement 

8 Net Brofitl(Loss) after tax for the period from (40,913) (42,387) (35,191) (83,300) (65,024) (1 32,569) (43,452) (4,809) (36,816) (88,261) (68,798) (140,216) 
continuing operations 

9 Profit/(loss) from Discontinued Operations before Tax 

10 Tax Expense of Discontinued Operations 
I 1  Net Profit/(Loss) from Discontinued Operations after 

Tax (9-1 0) 
12 Total Profit I (Loss) for the period (40,913) (42,387) (35,191) (83,300) (65,024) (1 32,569) (43,452) (44,809) (36,816) (88,261) (68,798) (140,216) 
13 Other Comprehensive Income Net of Taxes 

a (i) Items that will not be reclassified to Profit and Loss (2) (1) (2) (1) (4) (13) 1 2 (12) 5 (1) 

(ii) lncome Tax relating to items that will not be 
reclassified to Profit or Loss 
b (i) Items that will be reclassified to Profit and Loss 

(ii) lncome tax relating to items that will be reclassified 
to Profit or Loss 

Total Other Comprehensive,lncomel(Loss) for the (2) (1 (2) (1 1 (4) (13) 1 2 (12) 5 (1 
period 

14 Total Comprehensive Income for the period (12+13) (40,915) (42,387) (35,192) (83,302) (65,025) (1 32,573) (43,465) (44,808) (36,814) (88,273) (68,793) (140;217) 

y under Corporate insolvency resolution ,.,,.,,.; by NCLT Order, dated Augusl9,2017 li 



Standalone Consolidated 

Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended 
S.No. Particulars 

30.09.2019 
Onaudited --- 

15 Pald-up Equity Share Capital (Face Value of 138,893 138,893 138,893 138,893 138,893 138,893 138,893 138,893 138,893 
71WeaCh) 

138,893 138,893 138,8931 

16 Other Equity (excluding Revaluation Reserves) - - - (21,738) - * - - - (57,344) 
17 (i) Earnings Per Share (before Extraordinary items) (of 

3 101- each) (not annualised): 
- Basic (In 7)  (2.95) (3.05) (2.53) (6.00) (4.68) (9.54) (3.13) (3.23) (2.65) (6.35) (4.95) (10.10) 
- Diluted (In 3) (2.95) (3.05) (2 ,s)  (6.00) (4.68) . (9.54) (3.13) (3.23) (2.65) (6.35) (4.95) (10.10) 

(ii) Earnings Per Share (after extraordinary items) (of 3 
101- each) (not annualised): ' 

- Basic (In 3) (2.95) (3.05) (2.53) (6.00) (4.68) (9.54) (3.13) (3.23) (2.65) (6.35) (4.95) (10.10) 
- Diluted (In 3) (2.95) (3.05) (2.53) (6.00) (4.68) (9.54) (3.1 3) (3.n) (2.65) (6.35) (4.95) (10.10) 

I 

- 

Reporting of Segment wise Revenue, Results and Capital Employed 
W in l.ar?rl \ -  ... --, 

Cotmdidated 
8.b.  Particulars Quarter Ended Quarter Ended Quarter Emled Half Year Ended Half Year Ended Year Ended 

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.201 8 31.03.2019 
I --- naudite naudife - Unaudited- udite 

S e g M  Revenue (net sales! income fmn each 
segment) 

(a) Yamuna Expressway Project 44,747 59,144 21,161 103,891 56,700 129,279 
(b) Healthcare 7,545 7,812 8,445 15,357 16,137 32,059 
(c) Unalloeated - - - - - - 

T W  52,292 66,956 29,606 1 19,248 72,837 161,338 
Less : Inter Segment Revenue 1 - - 1 - 6 
Net Sales1 Income from Operations 52,291 66,956 29,606 11 9,247 72,837 161,332 

2 Segment Results Profit (+) (Loss) (-) before tax and 
jnterest from each segment 

(a) Yamuna Expressway Project 2,658 (760) 2,658 1,898 8,815 22,722 
(b) Healthcare 
(c) Unallocated 

(f OT) (614) (124) (1,321) (628) (1,097) - - * - - 
TOM 1.951 (1,374) 2,534 577 8,187 21,625 
Less : 

(i) Finance Costs 45,403 43,435 39,350 88,838 76,985 159,655 
(ii) Wler Unallocated expenditure net off Unallocated - - - 

Income . 
T-l Profit/(Loss) before Tax . (43,4521 (44,809) (36,816) - (88,261) (68,798) 

3 Segment Assets - Segment Liabilities 
(1 =,m) 

$ 

Segment Assets 
(a) hrnm Expressway Project . 2,315,200 2,339,742 2,412,983 2,315,200 2,412,983 2,385,487 
(b) Healthcare 92,455 93,633 95,649 92,455 95,649 94,425 

Total Segment Assets 2,407,655 2,433,375 2,508,632 2,407,655 2,508,632 2,479,912 
(c) Unallocated Assets 4,857 4,742 4,556 4,857 4,556 4,996 

Net Segment Assets 2,412,512 2,438,117 2,543,188 2,412,512 2,513,188 2,484,908 

Segment Liabilities 
(a) Yamuna Expressway Project 2,328,377 2,311,598 2,276,192 2,328,377 2,276,192 2,314,732 
(b) Healthcare 90,858 89,779 86,209 90,858 86,209 88,626 

Total Segment Liabilities 2,419,235 2,401,377 2,362,401 2,419,235 2,362,401 2,403,358 
(c) Unallocated Liabilities - - - - - 

Net Segment Liabilities 2,41@$36 2,401,377 2,302,401 2,419,235 2,362,401 2,403,368 Company under Corporate insolvency resolution 1, 
process by NCLT Order, dated August 9,2017 



n 

Notes : - I The Standalone Results of the Company comprise of only one segment i.e. Yamuna Expressway Project, an integrated and indivisible project 
which inter-alia includes construction, operation and maintenance of Yamuna Expressway and rights for land development of 25 million sq. 
mtrs. along the expressway. 

2 The Company is undergoing Corporate Insolvency Resolution Process (CIRP) in terms of order dated 09th ~ u ~ u s t  2018 passed by Hon'ble 
Supreme court of India. The Hon'ble Supreme Court of lndia vide its order dated 06th November, 2019 has further directed Insolvency 
Resolution Professional (IRP) to complete the Corporte lnsolvency Resolution Process (CIRP) within 90 days from the date of order i.e. 06th 
November 201 9. 

In terms of Section 20 of Insolvency & Bankruptcy Code (IBC), the management and operations of the Company are being managed by IRP 
on a Going Concern Basis. 

3 Pursuant to an application filed by Resolution Professional at National Company Law Tribunal (NCLT) Allahabad under section 66,43,45 & 60 
(5) (i) read with section 25(2) (i) of IBC, inter alia, for release or discharge of security interest created by the Company in favour of the Lenders 
of Jaiprakash Associates Limited (JAL) on 858 acres of land, the Hon'ble NCLT vide its order dated May 16, 2018 has passed the order for 
release and discharge of security interest created by the Company on 758 acres of land and has further said that the properties mortgaged 
shall be deemed to be vested in the Company from the date of order. The lenders of JAL and JAL have since filed an appeal against the said 
order before Hon'ble NCLAT. The Hon'ble NCLAT vide its order dated I st August, 201 9 set aside the impugned order dated 16th May, 201 8 
passed by Hon'ble NCLT. Hon'ble NCLAT order is also challenged in Hon'ble Supreme Court of lndia by Home buyers, IRP and lndia 
infrastructure Finance Company Limited (Lender of JIL). The next date of hearing is 15th November 2019. 

4 The Arbitration proceedings In the matter of claim of Yamuna Expressway Industrial Development Authority (YEIDA) with regard to payment of 
64.7% additional compensation in relation to Concession Agreement dated 07.02.2003 and forming part of the contingent liability of the 
Company have since been concluded. The majority award has been given in favour of the Company by Hon'ble Arbitral Tribunal on 
02.1 1.201 9. 

5 As the powers of the Board of Directors have been suspended, the above results have not been adopted by the Board of Directors. However, 
the same have been signed by Shri Manoj Gaulr, Chairman Cum Managing Director of the Company confirming accuracy & completeness of 
results. These financial results have thereafter been taken on record by the IRP on November 8, 2019 for filing with the stock exchanges. 

6 The total income from operations is inclusive of revenue from real estate aggregating to 7 318.63 crores & T 762.99 crores respectively for 
the quarterl half year ended 30.09.2019. The Company has paid a sum of T 56.27 crores & T 112.98 crores respectively for the qua,rter/hatf 
year ended 30.09.201 9 as delayed compensation etc. as per terms of sale in accordance with IND AS I 1  5. The income from operation is net 
of said delayed compensation. 

. 7 ' The Company has discllosed outstanding loans and interest in financial statements as per balances appearing in its Books of Accounts as per 
agreements with respective bankslfinancial institutions. Finance Cost is inclusive of Interest on debt for the quarter ending September 30, 
2019 aggregating to T 436.15 Crore (Cumulative 3 3226.67 Crore as at September 30, 2019), which is subject to the final outcome of the 
Corporate Insolvency Resolution Process under IBC. 

8 The management reviewed the deferred tax assets1 liabilities on temporary differences between the tax base of assets and liabilities and their 
carrying amounts for financial reporting purpose at reporting date. However, since the Company is under CIRP, there is virtual uncertainty of 
taxable profits in near future and availability of deferred tax assets to be set off. Accordingly, the deferred tax (net assets) for the reporting 
period i.e. April 1,2019 to September 30,2019 have not been considered. 

9 The privately placed listed Non Convertible Debentures aggregating to T 21 195 lakh as on 30th September 2019 are secured by way of 
exclusive charge /mortgage on 124.73 acres of land situated at Land parcel 4 i.e. Tappal, Dist. Aligarh, Uttar Pradesh. 

10 The previous quarters1 year figures have been reworked/regrouped/rearranged wherever necessary to conform with those of current quarterl 
year. 

For Jaypee lnffqt h imited 

'"a, Manoj Gaur tz 
(Chairman Cum  an-aging Director) 

DIN: 00008480 

Taken on Record 
c -. ,g' 

Anuj jain 
Race : Noida ,-..,, ,rn Resolution Professional) 
Date : 08th November,201 9 IP Registration No. IBBlIlPA-00111P-P0014212017-18110308 

Company under Corporate insolvency resolution 
process by NCLT Order, dated August 9,2017 \Yo\ 
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I JAYPEE INFRATECH LIMITED I 
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th SEPTEMBER, 2019 

(7 in lW) 
a lone  I Conso l i da ted  Stanc 

For the Half 
Year ended 

September 30 
.2019 

(A) I35.H FLOW FROM OPERATING ACTIVITIES : 

Net Profit I (Loss) before Tax as per Statement of Profit B Loss 

Add Back: 

(a) Depreciation 

(b) lnterest k Finance Charges 

(c) Deficit on Loss o f  Asset 

(d) Other adjustment 

Deduct: 

(a) lnterest Income 

(b) Profit on sale o f  Assets 

(c) IND-AS Opening Adjustment 

Operating Profit before Workins Capital Changes 

Deduct: 

(a) Increasel(Decrease) i n  Trade Receivables 

(b) Increasel(Decrease) i n  other financial assets 

(c) Increasel(decrease) i n  Other current1 Non Current Assets 

(d) Increasel(Decrease) in Other Bank balances 

(e) Increasel(decrease) i n  Inventories 

(g) Decreasel(lncrease) i n  Trade payables 

(h) Decrease i n  Short term borrowing 

(i) Decreasel(lncrease) i n  Provisions 

(j) Decreasel(lncrease) i n  Other current financial Liabilities 

(k) Decrease i n  financial, other Current1 non current Liabilities 

(k) Decrease i n  Finanical and other assets 

(I) Decreasel(increase) i n  Other i qu i t y  

Cash Generated from Operations 

Deduct: 

(a) Taxes Paid 

69.06 

1,913.50 

(B) CASH FLOW FROM INVESTING ACTIVITIES: 

Inflow: 

(a) lnterest Income 

(b) Sale of Fixed Assets 

outf low: 

(a) Increase i n  Fixed Assets (including Capital work i n  progress) 

I (b) Increase in Long Term Loan k Advances 

1 
- - -  

CASH INFLOWl(OUTFL0W) FROM INVESTING ACTIVITIES J (69.06 

(C) CASH FLOW FROM FINANCING ACTIVITIES: 

Inflow: 

(a) Long-Term Borrowings -Secured 0.00 

(b) Capital contribution 

I (c) Increase i n  Short term borrowing 

Outflow: 

(a) Repayment of Borrowings 

(b) Long-Term Borrowings -Unsecured 

(c) lnterest Paid 

(d) Decrease i n  Short term borrowing 

I 

CASH INFLOWl(OUTFL0W) FROM FINANCING ACTlVlTlES 0 00 

. Company under Corporate insolvency resolution 
process by NCLT Order, dated August 9,201 7 



' P i n  bkhs). 
1 S t a n d a l o n e  I C o n s o l i d a t e d  

For the Half 
scription Year ended 

September 30 
201 9 

N m  INCREPSW [DECREASE) IN CASH AND CASH EQUIVALENTS "A+B+C" 1,844.44 

CASH AN0 CASH EQUIVALENTS AS AT THE BEGINNING OF THE PERIOD 2,679.54 

Cash and Cheques on Hand 1 152.87 269.50 279.74 372.27 

4.523.98 1 2.240.04 1 4.790.83 1 2.524.09 

For the Half 
Year ended 

September 30 
2018 

CASH AND CASH EQUIVALENTS AS ATTHE END OF THE HALF YEAR 4,523.98 

COMPONENTS OF CASH AND CASH EQUIVALENTS: 

Bank balances, Cheques 8 Cash in hand 

Balance with Bank 4,371.11 

Company under Corporate insolvency resolution 
process by NCLT Order, dated August 9,2017 

For the Half 
Year ended 

September 30 
2019 

(1,305.79 

3,829.88 

I 

2,240.04 

1,970.54 

For the Half 
Year ended 

September 30 
201 8 

(1,393.12) ---- 
3,633.16 

1,880.01 

2,910.82 

4,790.83 

4,511.09 

2,524.09 

2,151.82 



Jaypee lnfratech Limited 
CIN: L45203UP2007PLC033119 

ISIN No. 

Compliance pursuant to the Regulation 52 (4) of Securities and Exchange Board of India (Listing Obligations And Disclosure Requirements) Regulations,2OlS 

Note: 

As per the terms of issue of privately placed Non Convertible Debentures (issued solely to Axis Bank Limited) interest is payable monthly and fall due on the first day of next month. However, the same is not 
being paid since MaylJuly, 2017 onwards. The Principal due on respective dates has not been paid. The Company is undergoing Corporate lnsolvency Resolution Process (CIRP) vide order dated 09.08.2017 
issued by Hon'ble National Company Law Tribunal, Allahabad Bench and CIRP recommenced vide order dated 09.08.2018 of Hon'ble Supreme Court from the date of order. The Hon'ble Supreme Court of 
lndia vide its order dated 06th November, 2019 has further directed lnsolvency Resolution Professional (IRP) to complete the Corporte lnsolvency Resolution Process (CIRP) within 90 days from 06th 
November 201 9. The Debenture holder has filed a claim with the Interim Resolution Professional and the dues will be settled as per the outcome of CIRP. 

(a) 

(b) 
(c) 
(d) 
(e) -. 

(f) 
(g) - 
(h) 
(i) 
(j) 
(k) 

Note 1 

In terms of Section 20 of lnsolvency & Bankruptcy Code (IBC), the management and operations of the Company are being managed by IRP on a Going Concern Basis. n, 

Details of Credit Rating 
(i) CARE has reaffirmed D Ratings 
Non-Convertible Debentures issue of Rs.40000 Lakhs. 
Particulars As on 30 September 2019 
Asset Cover available As per note 1 below 

Debt Equity Ratio 38.64 

Previous due dates for the payment of interest/repayment of principal of Non-Convertible debentures and whether the same has been paid or not As per note 2 below 

Next due date for the payment of interest/prlncipal along with the amount of interest payable and the redemption amount As per note 2 below 
0.05 

lnterest Service Coverage Ratio 0.05 
3353 

Net Worth (In Rs. Lakhs) 33853 

Net profit / (Loss) after tax (in Rs. Lakhs) (83,300) 
Earnings per share (in Rs.) (6.00) 

The privately placed listed Non Convertible Debentures aggregating to Rs. 21195 lakh as on 30th September 2019 are secured by way of exclusive charge /mortgage on 124.73 acres of land situated a t  Land parcel 4 
i.e. Tappal, Dist. Aligarh, Uttar Pradesh. 

Company under Corporate insolvency resolution 
process by NCLT Order, dated August 9,2017 

Note 2 

Interest Principal 
Interest has Next date of amount Previous date of amount payable Principal amount 
bein paid or 

Next date of 
interest payable (Oct principal (Apr 2019 to payable (Oct Credit Rating 

principal payment 
not payment 2019) (Rs. In payment Sept. 2019) (Rs. 2019) (Rs. In Lacs) 

lacs) In Lacs) 

lnterest amount 
payable ( A ~ r  2019 
to Sept. 2019) (Rs. 

In lacs) 

S.No. 
Previous Due Date 

of Interest 
Payment 

31.12.2017 - - * D 

Refer the note appended below 31.12.2018 - - D 

30.06.2019 - - - D 

1 

2 
3 

INE099J07160 
INE099J07186 
INE099J07194 
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B-4, Gulmohar  Park  
New Delhi - 11 0049 
admin@dassgupta.com 
Tel.No.:-011-46111000 

DASS GUPTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Limited Review Report on the Unaudited Standalone Financial Results of 

JAYPEE INFRATECH LIMITED for the quarter and half year ended September 30,2019 pursuant to 

the requirement of Regulation 33 and Regulation 52 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

TO 
THE INTERIM RESOLUTION PROFESSIONAL, 

JAYPEE INFRATECH LIMITED, 

NOIBA 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial 

Results of JAYPEE INFRATECH LIMITED ("the Company") for the quarter and half year 

ended September 30, 2019 together with the notes thereon (hereinafter referred to as 

"the Statement" and initialed for the purpose of identification) being submitted by the 

Company pursuant to the requirement of Regulation 33 and Regulation 52 of the 

Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ('Listing Regulations') as amended, read with SEBl Circular No. 

CIR/CFD/CMD1/44/2019 dated March 29, 2019 ('the Circulaf).Attention is drawn to the 

fact that the statement of cash flows for the corresponding period from April 1, 2098 to 

September 30, 2018, as reported in these unaudited standalone financial results have 

.been approved by the Chairman cum Managing Director of the company but not have 

been subjected to review. 

The company is undergoing Corporate lnsolvency Resolution Process (CIR Process) under 

the provisions of the lnsolvency and Bankruptcy Code 2016 (Insolvency Code) w.e.f. 9th 

August, 2017 in terms of orders passed by Hon'ble National Company Law Tribunal 

(NCLT), Allahabad Bench and Hon'ble Supreme Court from time to time. The Hon'ble 

Supreme Court of lndia vide its order dated 06th November, 2019 has further directed 

lnsolvency Resolution Professional (IRP) to complete the Corporte lnsolvency Resolution 

Process (CIRP) within 90 days from 06'~ November 2019. As per Section 20 of the 

lnsolvency Code, management & operations of the Company are being managed by 

lnterim Resolution Professional Mr. Anuj Jain, on a Going Concern Basis. 

3. The Preparation of the Statement in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 

Reporting" prescribed under Section 133 of the Companies Act, 2013 read with relevant 

Rules issued thereunder and other accounting principles generally accepted in India, is 

the responsibility of the Company's Management and has been signed by the Chairman 

cum Managing Director of the company and taken on record by the lnterim Resolution 

Professional. 
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4. We conducted our review in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 

Standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review is limited primarily 
to  inquiries of Company personnel and analytical procedures applied to financial data 

and thus provide less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

5. We draw attention to note no. 2, 5 & 7 to the accompanying statement of Unaudited 

Standalone Financial Results which describes the ongoing Corporate Insolvency 

Resolution Process of the Company under Insolvency and Bankruptcy Code, 2016 ('the 

Code') and related matters. Our conclusion on the Statement is not modified in respect 

of this matter. 

6. Based on our review conducted and procedures performed as stated in paragraph 4 

above, nothing has come to our attention that causes us to believe that the 

accompanying Statement of Unaudited Standalone Financial Results read with Notes 

thereon, prepared in accordance with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standard ("lnd AS") specified under Section 

133 of the Companies Act, 2013 as amended, read with relevant Rules and other 

recognized accounting practices and policies thereon, has not disclosed the information 

required to be disclosed in terms of the Listing Regulation, read with the Circular, 

including the manner in which it is t o  be disclosed, or that it contains any material 
misstatement. 

For Dass Gupta & Associates 
Chartered Accountants 
Firm Registration No. 000112N 

(CA Pan 
Partner 
Membership No. 097890 

UDIN: l q ~ q q $ q o ~ f i ~ ~  €1 5 3 3 6  

Place: Noida 

Date: 08* November 2019 
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CHARTERED ACCOUNTANTS 

B-4, G u l m o h a r  Pa rk  
New Delhi - 11 0049 
admin@dassgupta.com 
Tel.No.:-011-46111000 

Independent Auditor's Limited Review Report on the Unaudited Consolidated Financial 

Results of JAYPEE INFRATECH LIMITED for the quarter and half year ended September 30, 
2019 pursuant to  the requirement of Regulation 33 and Regulation 52 of the Securities and 

Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

TO 

THE INTERIM RESOLUTION PROFESSIONAL, 

JAYPEE INFRATECH LIMITED, 

NOIDA 

We have reviewed the accompanying statement containing the Unaudited 

Consolidated Financial Results of JAYPEE INFRATECH LIMITED (hereinafter 

referred to as "the Holding Company") and its subsidiary (the Holding Company 
and i ts  subsidiaries together referred to as "the Group") for the quarter and half 

year ended September 30, 2019 together with the notes thereon (hereinafter 

referred to as "the Statement" and initialed for the purpose of identification) 

being submitted by ,the Holding Company pursuant to  the requirement of 

Regulation 33 and Regulation 52 of the Securities and Exchange Board of lndia 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing 

Regulations') as amended, read with SEBl Circular No. CIR/CFD/CMD1/44/2019 

dated March 29, 2019 ('the Circular'). Attention is drawn to the fact that the 

consolidated figures for the corresponding quarter and half year ended 

September 30, 2018 and the consolidated figures as well as consolidated figures 

for the net cash outflows for the corresponding period from April 1, 2018 to 

September 30, 2018, as reported in these unaudited consolidated financial 

results have been approved by Chairman cum Managing Director of holding 

company, but have not been subjected to review. 

2. The Holding Company is undergoing Corporate lnsolvency Resolution Process 

(CIR Process) under the provisions of the lnsolvency and Bankruptcy Code 2016 

(Insolvency Code) w.e.f. 9th August, 2017 in terms of orders passed by Hon'ble 

National Company Law Tribunal (NCLT), Allahabad Bench and Hon'ble Supreme 

Court from time to time. The Hon'ble Supreme Court of lndia vide its order 

dated 06th November, 2019 has further directed lnsolvency Resolution 

Professional (IRP) to complete the Corporte lnsolvency Resolution Process (CIRP) 

within 90 days from 06'h November 2019. As per Section 20 of the lnsolvency 

Code, management &operations of the Holding Company are being managed by 

Interim Resolution Professional Mr. Anuj -Jain, on a Going Concern Basis. 

3. This Statement, is the responsibility of the Holding Company's Management and 

has been signed by the Chairman cum Managing Director of the holding 

company and taken on record by the Interim Resolution Professional, has been 

prepare$ ante with the recognition and measurement principles laid 
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down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 

Reporting" prescribed under Section 133 of the Companies Act, 2013 read with 

relevant Rules issued there under and other accounting principles generally 

accepted in lndia. 

4. We conducted our review in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by 
the Independent Auditor of the Entity", issued by the Institute of Chartered 

Accountants of India. This Standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of Company 

personnel and analytical proceduies applied to financial data and thus provide 

less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the 

Securities and Exchange Board of lndia under Regulations 33(8) of the Listing 

Regulations, as amended, to the extent applicable. 

5. The accompanying statement includes the results of Jaypee Healthcare Limited 

(wholly owned subsidiary the Holding Company) 

6. We draw attention to note no. 2, 5 & 7 to the accompanying statement of 

Unaudited Consolidated Financial Results which describes the ongoing 

Corporate Insolvency Resolution Process of the Holding Company under 

Insolvency and Bankruptcy Code, 2016 ('the Code') and related matters. Our 

conclusion on the Statement is not modified in respect of this matter. 

We did not review the interim financial results and financial information of the 

subsidiary, included in the consolidated unaudited financial results, whose 

interim financial results and financial information reflect total assets of Rs. 

938.47 Crores as at September 30, 2019, total revenues of Rs. 75.46 Crores and 

Rs. 153.57 Crores , total net loss after tax of Rs. 25.38 Crores and Rs. 49.61 

Crores and total comprehensive loss of Rs. 25.49 Crores and Rs. 49.47 Crores for 

the quarter ended September 30,2019 and for the period from April 1,2019 to 

September 30, 2019, respectively, and net cash inflow of Rs. 0.36 Crores for the 

period from April 1, 2019 to September 30, 2019, as considered in the 

Statement. These interim financial results and other financial information have 

been reviewed by other auditor, whose report has been furnished to us by the 

management. Our conclusion on the statement, in so far as it relates to the 

amounts and disclosures in respect of this subsidiary, is based solely on the 

report of the other auditor. Our conclusion on the statement is not modified in 

respect of this matter. 

8. Based on our review conducted and procedures performed as stated in 

paragraph 4 above and based on 'the consideration of the review reports of 

ed to in paragraph 7 above, nothing has come to our 

es us to believe that the accompanying Statement of 
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Unaudited Consolidated Financial Results read with Notes thereon, prepared in 

accordance with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standard ("lnd AS") specified under Section 133 of 

the Companies Act, 2013 as amended, read with relevant Rules and other 

recognized accounting practices and policies thereon, has not disclosed the 

information required to be disclosed in terms of the Listing Regulation, read with 

the Circular, including the manner in which it is to  be disclosed, or that it 

contains any material misstatement. 

For Dass Gupta & Associates 

Chartered Accountants 

MembemMp No. 097850 

UDIN: ( q ~ q f ~ q , ~ f l h n Q  . - . . . . . - . Es 374Y 

Place: Noida 

Date: 0 8 ~  November 2019 

Page 3 of 3 


