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For the Quarter and Nine months ended December 31, 2018 

Dear Sir/s, 

This is in continuation to our intima tion dated February 4, 2019 u/ r 29 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR), 
regarding declaration of results on 11 th February, 2019 and notice of closure of 
trading window under SEBI (Prohibition of Insider Trading) Regulations , 2015. 

The Company is undergoing Corporate Insolvency Resolution Process (CIR 
Process) under the provisions of Insolvency & Bankruptcy Code, 2016 (Insolvency 
Code) in terms of Order dated August 9, 2017 passed by Hon'ble National 
Company Law Tribunal (NCLT), Allahabad Bench. The Hon'ble Supreme Court of 
India, in disposal of Writ Petition (Civil) No. 744/2017 filed by some of the homc ­
buyers has revived the period prescribed under Insolvency Code by another 180 
days w.e.f. the date of the order, i. e. 9 th August, 2018 and did direct the IRP to 
follow the provisions of Insolvency Code a fresh in all respects. In terms of Section 
20 of Insolvency Code , the management and operations of the Company are being 
m a naged by IRP /RP on a Going Concern Basis. 

In terms of Regulation 33 and other a pplicable regulations of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 (the Regulations), we 
are SUbmitting h erewith Un-Audited Financial Results (Standalone) for the quarter 
and nine months ended December 31, 2018 along with Limited Review Report of 
Statutory Auditors M/s Dass Gupta and Associates, Chartered Accountants . 

The results were taken on record and signed by Chairman cum Managing Director 
and Interim Resolution Professional at 5.20 p.m. 

~YPEE 
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In terms of the applicable provisions of LODR, the results are also being published 
in the newspapers and placed on Company's website www.jaypeeinfratech.com. 

Kindly take the results on record. 

Thanking you, 

Yours faithfully, 
ForJAYPEEINFRA · 6 

~ 
LLJ 
Ul 
0-

(Anuj Jain) ~~ 
Interim Resolution I" onal 

Company under Corporate insolvency resolution 
process by NCLT Order, dated August 9, 201 7 

IP Registration no. IBBI/IPA-001/IP-P00142/2017-18/ 10306 
(Jaypee Infra tech Limited is under Corporate Insolvency Resolution Process of the Insolvency and Bankruptcy 
Code 2016. Its a ffairs, business a nd assets are being managed by the Interim Reso lution Professional , Mr. 
Anuj Jain, appo inted by the Nationa l Company Law Tribuna l by order dated 9th Au gust, 2017 under the 
provisions of the Code read with order da ted 09.08.20 I 8 passed by I-I on 'ble Supreme Court in Writ Petilion 
(Civil) No. 744/2017). 

End: As above 
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Regd .Office: Sector -128, Noida-201304 (U .P. ) 
CIN: L45203UP2007PLC033119 

Ph: 91 (1 20) 4609000.2470800 Fax : 91 (120) 4963122 
Email :jpinfratech .investor@jalindia.co.in 

Website : www.jaypeeinfratech.com 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER. 2018 

Standalone 

(~ in lakhs except shares and EPS) 

Particu lars Quarter Ended Nine Months Ended Year Ended 

31 .12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Income 
(a) Revenue from operations 33.864 21.153 5.990 90.551 (32 .820) (7.396) 

(b) Other Income 21 8 1 34 793 1171 
Total Income 33,885 21 ,161 5,991 90,585 (32,027) (6,225) 
Expenses 

(a) Cost of Sales 24 .332 15.197 17.072 66 .308 24 .258 52 .114 
(b) Employee benefits expense 385 366 372 1.173 1.300 1.640 
(c) Finance Costs 39.508 37 .849 22.306 113.347 68 .547 11 1.92 1 

(d) Depreciation and amortisation expense 1.352 1.116 1.185 3.768 3.319 4.054 

(e) Oth'er expenses 972 1.824 1.184 3.677 4.341 5.883 

Total Expenses (a:e) 66,549 56,352 42,119 188,273 101 ,7S5 175,612 

Profitl(Loss) before exceptiona l items and tax (1 -2) (32,664) (35,191) (36,128) (97,688) (133,792) (181 ,837) 

Exceptional items (net) - - - - - -
Profitl(Loss) before tax (3+4) (32,6S4) (35,191) (36,128) (97,688) {1 33,792) (181 ,837) 

Tax expenses 

(a) Current Tax -
(b) Deferred Tax - - - - - -

Total Tax expenses - - - - - -
Net movement in regulatory deferral account balances related - - - - -
to profit or loss and the related deferred tax movement 

Net Profitl(Loss) after tax for the period from continu ing (32,664) (35,191) (36,128) (97,688) (133,792) (181 ,837) 

operations 
Profitl(loss) from discontinued operations before tax - - - - - -
Tax expense of discontinued operations - - - - - -
Net Profitl(Loss) from discontinued operations after tax (9-10) - - - - - -
Total Profit 1 (Loss) for the period (32,664) (35,191) { 36,128) (97,688) (133,792) (181,837) 

Other Comprehensive income net of taxes 
a (i) Items that w ill not be reclassified to profit and loss (1 ) (1) - (2) - (34) 

(i i) Income tax relating to items that will not be reclassified to - --
profit or loss 

b (i) Items that will be reclassified to profit and loss - - - - - -

(ii) Income tax relating to items that wi ll be reclassified to profit - - - - - -
or loss 
Total Other Comprehens ive Income/(Loss) for the period (1 ) (1) - (2) - (34) 

Total Comprehensive Income for the period (1 2+13) (32,665) (35,192) (36,128) (97,690) (1 33,792) (181 ,871 ) 

(Comprising Profitl(Loss) and Other Comprehensive Income for 
the period 
Paid-up Equity Share Capita l (Face Value of 138 .893 138.893 138.893 138.893 138.893 138.893 

<' 101- each ) 
Other Equity (excluding Revaluation Reserves) - - - 192.328 

Earn ings per Share (of <' 101· ea ch) (not annualised) 

- Basic (I n <') (2 35) (2 53) (2.60) (7.03) (9 63) (1309) 

L),luted (In ~ ) (2.35) (253) (2.60) (7.03) (9 63) (1309) 

u ...... , .... 



Notes: 

The standalone results of the Company comprise of only one segment i.e . Yamuna Expressway Project , an integrated project which inter-alia includes construction, operation and maintenance of Yamuna 
Expressway and rights for land development of 25 million sq. mtrs. along the expressway 

2 The Company is undergoing Corporate Insolvency Resolution Process (CIRP) under the provisions of the Insolvency and Bankruptcy Code 2016 (Insolvency Code) in terms of Order dated August g, 2017 passed by 
Hon'ble National Company Law Tribunal (NCL T) , Allahabad Bench. 
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As per the Corporate Insolvency Resolution Process (CIRP), the Resolution Plan submitted by prospective Resolution Applicant as shortlisted by CoC and put to vote was not approved by CoC o The Hon'ble 
Supreme Court of India , in disposal of Writ Petition (Civil) No. 744/2017 filed by some of the home-buyers has revived the period prescribed under Insolvency Code by another 180 days w.e.f. the date of the order, 
i.e. August 09, 2018 and did direct the IRP to follow the provisions of Insolvency Code afresh in all respects. The order also permits the NCL T to grant a further extension of 90 days, if required, in accordance with 
the provisions of Insolvency Code. Accordingly, NCL T vide its order dated January 28.2019 extended the CIRP for a further period of 90 days beyond 180 days .. 

As per terms of Section 20 of Insolvency Code , the management and operations of the Company are being managed by IRP/ RP on a Going Concern Basis. 

The National Company Law Tribunal (NCL T), Allahabad , Bench vide its Order dated May 16, 2018 has passed the Order for release and discharge of security interest created by the Company on 758 acres of land in 
favour of the Lenders of Jaiprakash Associates Limited (JAL) and has further said that the properties mortgaged shall be deemed to be vested in the Company from the date of Order. The lenders of JAL & JAL have 
since filed an appeal against the said Order before Hon'ble NCLAT. The Hon'ble NCLAT vide its Order dated May 24 , 2018 has directed that the Order dated May 16, 2018 passed by the adjudicating Authority, 
Allahabad Bench shall remain stayed. 

As the powers of the Board of Directors have been suspended, the above results have not been adopted by the Board of Directors. However, the same have been signed by 'Shri ManojGaur, Chairman Cum 
Managing Director of the Company confirming accuracy & completeness of results. These financial results have thereafter been taken on record by the IRP on February 11, 2019 for filing with the stock exchanges. 
The same have also been subjected to Limited Review by the Statutory Auditors. 

The Company has aligned its Policy of revenue recognition with "Ind AS 115 -Revenue from Contracts with Customers" effective from April 1, 2018. Accordingly, revenue from real estate sales has been recognised 
based upon 'Satisfaction of performance obligation at a point in time method' as against 'Percentage of completion method' hitherto in accordance with the guidance note issued by ICAI. The net cumulative effect of 
initial application of Ind AS 115 up to March 31,2018 aggregating to ~ 814.93 Crore has been appropriated against the retained earnings as at the initial adoption date, as permitted under the staAdards. However, 
total loss for the quarter and nine months ending December 31,2018 would have been higher by ~ (-)2.65 Crore & ~ 49.27 Crore respectively , if the Company would have recognised the revenue from real estate 
sales for the period based upon erstwhile 'Percentage of completion method'. The comparative information is not restated in the standalone financial results. 

The Finance Cost is inclusive of the Interest on the Debt for the quarter/ nine months ending December 31 , 2018 aggregating to ~ 371.44 Crore and ~ 1121.85 Crore respectively (Cumulative ~ 1983.69 Crore as at 
December 31 ,2018), provided in the books of accounts is subject to the final outcome of the Corporate Insolvency Resolution Process under Insolvency Code. 

Management reviewed the deferred tax assets/ liabilities on temporary differences between the tax base of assets and liabilities and their carrying amounts for financial reporting purpose at reporting date. However, 
as the Company is under CIRP, there is virtual uncertainty of taxable profits in near future and availability of deferred tax assets to be set off. Accordingly, the deferred tax (net assets) for the reporting period i.e. April 
1. 2018 to December 31, 2018 have not been considered . 

8 Figures for the previous periods have been regrouped /reclassified wherever necessary to conform with those of current period. 

Foc Jaypee In~ Limited 

~jGaur 

Place: Noida 
Date . February 11 , 2019 

(Chairman Cum Managing Director) 
DIN: 00008480 

Taken on Record 

~-/, 
Anuj Jain 

(Interim Resolution Professional) 
IP Registration No IBSIIIPA-OOM P-20014212017-18110306 



DASS GUPTA & ASSOCIATES 
C hartered Acco unta nts 

8-4, Gulm ohar Pari<, NEW DELHI - 110 049 

PHON ES: 46111000 (30 lines ) E-mail: ad min @dassgupta.co m 

Independent Auditor's Limited Review RepoJ·t on the Standalone Unaudited Financial Results of 
JAYPEE INFRATECH LIMITED for the quarter and ninc months ended December 31 , 
2018 pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure 
RequiJ'ements) Regulation, 2015. 

TO 
THE INTERIM RESOLUTION PROFESSIONAL, 
JAY PEE INFRATECH LIMITED, 
NOIDA 

I. We ha ve revi ewed the accompanying statement of Standal one Unaudited Financial Res ults lo r th e 

quarter and nine mon ths ended December 3 I . 20 18 (hereina li:er referred to as "the Statement" and 

initialed for the purpose of identi li ca ti on) 0 1' JAYPEE INFRATECH LIMITED n he Company") 

be ing submitted by the Company pursuant to the requirement of Regulati on 33 01' SCB I (Li sting 

Obligations and Di sc losure Requirements) Regu lations, 20 IS, read vvith Circul ar No. 

CIR/CF D/FA C/62/20 16 dated Jul y 5, 20 16. 

2. The Company is undergo ing Corporate Inso lvency Reso luti on Process (Cm Process) under the 

provisions of th e In so lve ncy and Bankruptcy Code 2016 (Insolvency Code) in term s o r order dated 

August 9, 20 17 passed by Hon'b le Na ti onal Company Law Tribuna l (NCLT). All ahabad Bench. As 

per the Corporate In so lve ncy Reso luti on Process (ClRP), the Reso luti on Plan submitted by 

prospective Reso luti on App li ca nt as shortli sted by Committee or Cred itors (CoC) and put to vo te was 

not appl"O vee! by Coc. The !-I on'b le Supreme Court. in di sposa l of Writ Petiti on (C ivil ) No. 744/2017 

fi led by some or the home-buye rs has rev ived the period prescribed under Inso lve ncy Code by anoth er 

180 days w.e. L the date o f' the order i.e. 9th August, 20 18 ane! e!id direc t th e IR P to ro ll ow the 

provi sions 01' In so lve ncy Code arresh in a ll respects. NC L T vide it s orde r dated 28.0 1. 2019 ex tended 

th e CIRP for a further period o r 90 days beyo nd 180 days. in acco rdance with the provi s ion 01' 

Inso lve ncy Coele. As pe r Sect ion 20 o r the Inso lve ncy Coele. m<1nngement & oper,lli ons of th e 

Co mpany are be ing managed by Interim Reso luti on Pl"Olessiona ll Reso lution Prol'ess ionnl Mr. Anu.i 

.lain, on a Go in g Conce rn L3a sis. 

Th is Stntement is th e res ponsibility o f' th e Company's Management ane! has been signed by th e 

Chairm an cum Managing Direc tor 01' th e company ,lIld tnken on reco rd by the Interim Re so luti on 

Prol'ess ional . The sl<llement has been prepared in acco rdance with th e recogn iti on and measurement 
princip les laid down in Indian Accounting Stnndard s (" In d AS") presuibee! un clcl' Sec ti on 133 or th e 

Compa ni es Ac t. 201 3 rcad with relevant Rules issued th ercullder and ot her acco un ting PI'illl' ip/cs 

ge ll ern ll y accep ted ill India . Our respons ibi lity is to iSS LI e a repo n 011 th e stateme nt ha scd O il om 

rev le\\". 
Pagelof2 



3. We co nciu ctcd our review In accorciance with thc Standarci on Revio\ engagemcnts (SR I::: ) 24 10 

"Review or Interim Fina ncial Inrormat ion Per /a rmed by the In depe ndent Auditor o r the I ~ ntity " . issued 

by th e Institute ofC hal'lereci Acco untants of Indi a. Thi s Standard req uires that we plan and pe rfo rm the 

rev iew to obta in mode rate assurance as to 'vvhether the Statement is free of mater ial mi sstatcment. A 

rev iew is limited primari ly to in quiries 01' Company personnel and ana lyti ca l proced ures app li ed to 

/~n a nc ial data and thus prov ide less assurance than an audit. We have not per/armed an audit and 

accordingl y, we do not exp ress an audit op ini on. 

4. Without mod ify ing OLll' report, atte ntion is in vited to Note No.2 & 6 to the sta tement or standalone 

unaudited /inanc ial result s referred to above regard ing the Company is being managed by IRP/RP on a 

go ing conce rn ba sis under the provis ion s of In so lve ncy Code and accou nting or interest on debt IS 

subj ect to th e /in a l out come o f the CorpoJ'atc In so lvency Reso luti on Process under Inso lve ncy Code. 

5. I3ased on our rcv icw conducted as above , nothing has come to our attention that ca uses us to be lieve 

that the acco mpanyi ng Statement read with Notes th ereon, prepa red in accordance with the app li cab le 

Indian Acco unting Standard C lnd AS") specified under Sec tion 133 of th e Compani es Act, 2013 read 

with rele van t Rules and othcr recogni zed acco unting practices and policies thereon. has not disc losed 

th e info rm ati on required to be di sc losed in terms of Regulation 33 of SEB I (Li sting Ob li gat ions and 

Disclosure Requirements) Regulations, 20 15, read with Ci rcul ar No. CI R/CF D/FAC/62/20 16 dated 

Jul y 5. 2016. in cluding the manner in which it is to be disc losed, or that it contains any mate rial 

m isstate ll1 enl. 

For Dass Gupta & Associates 
C hartered Accountants 
Firm Registration No. OOOlJ2N 

;/ :-
,i;' ", <.; '\\. 

~!, ~Ij I I 
~!H ( IT) <-- I 

~ ... . 1 

(CA Naresh Kumar) 
Partner 
Membership No. 082069 

Place: Noida 

Date: II 'h Febrlla ry 2019 
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