PART 1+ STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE GQUARTER AND YEAR EN

JAYPES INFRAYECH LIMITED

Regd. & Corporals Gifice:Sactor -128, Noiga-201304 (U.F.)

Ph: 81
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Websie; wavw jaypeeiniralech com

ED 31™ MARCH, 2016

3

(Tin Lacs)
Standatone Consolidated
$.No] Particulars Quarter Ended Year Endod ¥ear Ended Quarter Ended *¥azr Ended Year Ended
31.03,2016 31.92.2015 31.62.201% 31.03.2018 31.63.2015 31;03.2015 31.92.2018 51,03.2016 31.03.2018
Audited Unaudited Aundited Audited Audited Audited Unaudited Audlted Audited
1 [income from Operations
(=) Nt sales / Income from operations 1,19,638| 75221 62,340 2,79.978 3,24,783] . 1,203,641 79002 2,688,832 3,25,488
{b) Olher operating income - - - . - - . . -
Yotal lncome from Cperations 1,19,836 74,221 82,349 2,782,978 3,24783 123,541 78,002 288832 3,25488
2, | Expansos .
{a) Cosl of sales 4.04,908 51,239 45,897 2,07.823 1,76,208 105955 52208 2.10,338 1,76,562
{b) Empioyea benefils expsnse 926 ore 1218 4,026 4,534 1847 1828 8,227 4,960
{c) Depreciation and amorisation expansa 776 1,018 783 3,406 2,828 1683 1826 6,122 3,031
(d) Other expenses . 1,169 2234 1,592 8,314 9,877 3,851 4,710 13,802 10,282
Tetal Expensos {a:d) 107,779 E5467 43,880 2,23,569 1,983,537 1,13,236 50,548 2,35,480! . 194,842
1, {Profit from aperations before other incoms, 11,857 19,754 32,450 55,409 4,34,246] 10,405 18,424 53,942] - 4,306,646,
finance cost and exceptional tems (1-2}
4, |[Othatincome 138 359 ar 766! 995 160 a8 8451 1,316
5. iProfit from ordinary activities befora finance 41,882] 20,143 32,847 57,195 132,241 10,565 18,815 54,268 1,351,062
costs & exceptional Hems (3+4} B
6. |Finance cosls 23,067 23,276 22,399 01,846 29,356 24,326 24,587 04,487 86,533
7. \Profit {Loss} from ordinary activitios after (11,078 {3,163) 10,148 (34,65%) 42,885 (13,76 [5,772) (40,189) 42,429
finance costs but before exceptional items {5-6)
8. |Excaptionaltems . - - - R . - - . - .
9. [ProfitiLoss) from ordinasy activitles before tax (11,075) {3,183) 10,148 {34,854 . .° 42,885 [13,761) {5,TT2); 40,198) 42,429
(7+8)
10. |Tax expanses
Cutrent Tax(MAT) - . B - - . .
Ceferred Tax -2188 -i084 523 «10,358 7,385 2,199 ~1094 -10368 7,285
Total Tax expenses -219% -1094 5§23 -10,258 7,383 -2,189 ~1094 -10358 7,385
14. INet Pofits {Net Loss) from ordinary activitios {8,876} 12,089}, 9,625 24,283 35,500 (11,562) {4,678)! 129,841) 36,044
after tax s
10.10)
i2 1wrdinary Nems {net of lax expenses) - - - - . - . - -
13., . Profit/ (Net Loss) for the period after tax (8,876} [2,069) 9,828 {24,283}, 35,500 {11,562) {4,678) (29,84%)
{aftar axtraordinary items} {13-12)
14. |Paid-up Equity Share Capita! {Face Value of 1,358,893 1,368,893 1,268,893 1,308,893 1,386,893 1,30,893 1,386,893 1,38,893
¢ 10/- each } .
15. |Reserves exduding Revaluation Reserves as per 4,565,383 4,96,342 4,53,252 (485,759
Balance Sheet of previous accounling yesr H
1. 1{i) Earnings par Share (bekore extracrdinary Rems) .‘.
(of T 10J- sach) {not annusalised): ;
-Basic {In?%) (0.B4) 0.15) 0.68 {1.78) 2.56 (0.83)] (0.34) {2,184 T282
~ Diluted {in %) (0.64) {015} 0B {1.75) .58 ©.83) {0.34) (2.15) _ 252
(ii) Earnings per Share (after extraordinary items) (ol
7 10/- each] (not annualised}: e
-Basic {nT) (0.84) (0.15) 0.69! (1.75) 2.56 (0.83) {0.34) (2.15) .o, 282
- Dileled {In T) (064} (0,15} 0.65 (178 2.56] (083! 0.34){ (2.158) 252
p of wisa Ri Resulis and Capital Employed,
(T1n Lacsh x
Consolidsted
. Current FPrevious
S.NO.| Particuiars 24.03.2016. 31.03.2015
) Auditad Audited
i |Segment Revenug { net salgsfincome from each sog 4] .
" {&)_|Yamuna Expressway Projed 2.80.784 3,25,778
" (n) {Heafihcare 9,018 1,027
(©)_iu . z
_[Tetal 288,780 3,26,805 |
. Less: Inter Se t Revenue 2 -
77777 |Not Salesiincome from O) 2,89,778 178,805
3 Segmoent Resuits(Prefiti+iLoss {-) bafora tax and Interest fram each
57497 {32,241
(2.509) (778
54,288 1,31,862
0 o 94,457 85,633
Other Unallocabile Expenditre nel off - -
Unaliecable income - -
| Total Profit Bofore Tax 1 40,199, - 42,429 |
3 |Copital Employed {Segment a5sels - Seq; t Liabilities} "
" (ay |Yamuna Expressway Project 6,78,460 637000
(0)_|Heallhcare 35,780 36,848
_(g) iunaliocaled (22,005) 29,205)|
Tatal 592,145 5,314,653




B-1/1018, VASANT KUNJ,
NEW DELHI - 110 070

R. NAGPAL ASSOCIATES }‘EEEPHONE : 41082626

CHARTERED ACCOUNTANTS EMAIL : ravin:a:’galdq@svls?:l) net

ravinagpal@maca.in

Independent Auditor's Repert On Quarterly Standalone Financial Re nd r e Financi #
of Jaypee Infratech Limited pursuant to Regulations 33 and 52 of Securities an
India {Listing Opligations and Disclosure Requirements) Regulations, 2015,

To
The Board of Directors of Jaypee Infratech Limited

We have audited the quarterly financial results of Jaypee Infratech Limited for the quarter ended 3
March 2016 and the year to date results for the period 1% April 2015 to 31" March 2016, attached
herewith, being submitted by the company pursuznt to the requirement of Regulations 33 and 52 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015. These quarterly financial results as well a5 the year Lo date financial resuits have been prepared on
the basls of the interim financial statements, whick are the responsibility of the company’s management.
Our respansibility is to express an opision on these financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard {AS} 25 - ‘Interim Financial Reporting’, prescribed, under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India,

We conducted our audit in accordance with the augiting standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclused as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

In our opinios and to the best of our information and according to the explanations given to us these
quarterly financial resuits as well as the year to date results, read with Annexure to this report for modified

opinion:

(i} are presented in accordance with the requirements of Regulation 33 & 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclesure Requirements) Regulations, 2015 in this
regard; and

(it} give a true and fair view of the net foss and other financial information for the quarter ended 31% March
2016 as well as the year to date results for the petiod from 1* April 2015 to 31% March 2018,

For R. NAGPAL ASSOCIATES

Chartered Accountants
Firm Registration No. 002620N

o
\( B
R ] e el
{€A R, NAGPALT 1;\"
PARTNER .
M.NO. 081594

Place: Noida
Dated: May 26, 2016
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Based on gur audit brocedures and on the information and explanations given by the management, we
are of the opinion, that during the year, the Company has defaulted in repayment of principal and
ilkerest ta banks an Fitancial #ISTEUtions, wherein the Heriod of defay ranges from 2 days to 181 Days,
wihich have, however, been subsequently made good during the year. Moreaver, dlring the year, there
has been g re-fingncing of loans, which has been aoproved by the lending banks/financial institutions
except L0 of India,

Details of overgue iiterast orr borrowings amainling to Rs, 1,93(, 750,850 reflected in Note No.2 to the
financial Statemicnts “Offrer Current Ligbiitias* Which was Qutstanding as af 31st March 2016 /s Givart
below:

Name of Lenge, T Period of default
Coporation Fank — 4 o 151 days
State Bank of Patial A0 90 days
Syncicate Bapk Jlo 15] days
Bank of Mahargsinr N Y —

e Tl 0 g

Union Bank o | 7t 128 daps -
| Jonmu & Kashin; A l0 127 days 92393450
dnch Jaftastrcture A S days T e e

LIC of fncls
Fgd

Aol ds

e Co, LgTIIRCE)
l 1 to 213 days

Details of overde PrnCioal repayments of borrowings amounting to Rs, 3,006.000,000 refiected i Note
No.8 tor the timanciar slatements "Other Currenr Liabilities” uncler Current Maturities of Long-term Debtst
MMM&"@Q(MﬁﬁH&@@E&&”& & given betow;
Period of g

Yeoldnda —~ T Blio203days 1 5 00 don oo

The Company has not defaulted in repayment dues to debenture holders; and the Company has not
taken any borrowings from the Government,




FORM B

for audit report with modified opinion- Standalone

Name of the Company:

Jaypee Infratech Limited

Annual (Standalone) financial
statements for the year ended

31st March, 2016

Type of Audit qualification

Qualified

Frequency of qualification

Repetitive

Draw attention to relevant
notes in the annual financial
statements and management
response to the qualification in
the directors report:

Based on our audit procedures and on the information
and explanations given by the management, we are of
the opinion, that during the year, the Company has
defaulted in repayment of principal and interest to
banks and Financial institutions, wherein the period of
delay ranges from 2 days to 181 Days, which have,
however, been subsequently made good during the
year. Moreover, during the year, there has been a re-
financing of loans, which has been approved by the
lending banks/financial institutions except LIC of

India.

Details of overdue interest on borrowings amounting to
Rs. 1,930,760,850 reflected in Note No.9 “Other
Current Liabilities” which was outstanding as at 31st
March 2016 is given below:

Name of Lender Period of | Amount (Rs)
default

Corporation Bank 1 to 151 days 288,129,703

State  Bank  of | 1 to 90 days 79,102,521

Patiala

Syndicate Bank 1to 151 days 160,337,483

Bank of | 1to 151 days 158,294,596

Maharashtra

ICICI Bank 1 to 30 days 69,489,381

Union Bank of | 7 to 128 days 164,289,667

India

Jammu & Kashmir | 1 to 121 days 92,393,481

Bank .

India 1t0 121 days 395,903,010

Infrastructure

Finance Corp

Ltd(IIFCL)

LIC of India 1 to 212 days 401,853,187

IFCI Ltd 1toc 121 days 120,967,822

Details of overdue principal repayments of borrowings




' amounting to Rs. 3,000,000,000 reflected in Note No.9

“Other Current Liabilities” under ‘Current Maturities of
Long-term Debts’ which was outstanding as at 31st

March 2016 is given below:

Name of Lender Period of Amount (Rs}
default

LIC of India 81 to 2031 3,000,000,000
days

The company has not defaulted in repayment dues to
debenture holders;, and the Company has not taken

any borrowings from the Government.

Additional comments from the
board faudit committee chair:

During the year, due to slowdown in economy and
resultant subdued demand of real estate in NCR
region, the launch & sales of new projects including
bulk land had been negatively impacted. The
absorption and realizations from wvarious projects
already launched by the Company also dwindled due to
various issues impacting the economy in general such
as subdued investor sentiment towards real estate,
higher interest rates, reduced confidence among home
buyers and delay in construction due to NGT order
dated 28.10.2013 that restrained the competent
Authority from issuing the completion certificate for the
completed Units ready for handing over the possession

to the Customers.

Interest accrued and due  aggregating to
Rs.193,07,60,850/- (Rupees One Hundred Ninety
Three Crores Seven Lacs Sixty Thousand Eight
Hundred Fifty only) on borrowing mentioned under
“Other Current Liabilities” as on 31.03.2016 is the
amount due on various loans for the period from 1 day

to 212 days.

The Company had requested consortium lenders led by
IDBI Bank Ltd for refinancing of its existing Rupee
Term Loan facility of Rs.6550 crores under RBI
Circular No. DBR Neo. BP.53/21.04.132/ 2014-15




dated Dec 15, 2014. All the lenders have since
approved the refinancing under the said RBI Circular.
The Company’s request for refinancing of the existing
Rupee Term Loan facility is under consideration by LIC
of India. The amount of Rs.300,00,00,000/- (Rupees
Three Hundred Crores only) due to LIC of India as at
31.03.2016 is the amount due for the period ranging
from 81 days to 203 days.

To be signed by-

Shri Manoj Gaur - Chairman cum
Managing Director

Sachin Gaur -Whole-time Director
& CFO

Shri R. Nagpal, Partner M/s R.
Nagpal Associates, Statutory
Auditor

{Firm Registration No,
002626N)

Anand Bordia, Chairman, Audit
Committee




B-1/1018, VASANT KUNJ,
NEW DELH!I - 110 070
TELEPHONE : 41082626
R. NAGPAL ASSOCIATES FAX . 26148150
CHARTERED ACCOUNTANTS EMAIL : ravinagpal@vsnl.net
ravinagpal@rnaca.in

Independent Auditor’s Report on the Consolidated Year to Date Financial Results of Jaypee Infratech Limited
pursuant to Regulations 33 and 52 of Securities and Exchange Board of India (Listing Obliqations and Disclosure -

Reguirements) Regulations, 2015.

To
Board of Directors of Jaypee Infratech Limited

We have audited the consolidated financial results (“the Statements”) of Jaypee Infratech Limited (“the
Company”) and subsidiary (Collectively referred to as ‘the Group’ ) for the consolidated year to date financial
resuits for the period from 1% April 2015 to 31" March 2016, attached herewith, being submitied by the company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015. These consolidated year to date financial results have been
prepared from consolidated interim financial statements, which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these consolidated financial results based on our
audit of such consolidated interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard for Interim Financial reporting AS 25,
mandated under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results
are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasenable basis for our opinion.

We did not audit the financial statements of the subsidiary company included in the consolidated year to date
results, whose consolidated financial statements reflect total assets of Rs.8,57,41,70,458/-, total revenue of
Rs.90,15,83,965/- and total net cash flows amounting to Rs.(-)32,70,28,317/- as at 31st March 2016. These
financial statements and other financial information have been audited by other auditors whose reports have
been furnished to us, and our opinion on the and the year to date resuits, to the extent they have been derived
from such financial statements is based solely on the report of such other auditors.

In our opinion and to the best of our information and according to the explanaﬁons given to us these year to
date consolidated financial results:

()] include the year to date financial resuits of the foliowmg entities
a) Jaypee Infratech Limited; and
b) Jaypee Healthcare Limited,

(ii) have been presented in accordance with the requirements of Regulations 33 and 52 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 in this regard; and

(iii) give a true and fair view of the consolidated net loss and other financial information for the
consolidated year to date results for the period from 1% April 2015 to 31% March 2016.

For R. NAGPAL ASSOCIATES
Chartered Accountants
Firm Registration No. 002626\

(CA R. NAGPAL)
PARTNER
M.NO. 081594

Place: Noida
Dated: May 26, 2016



FORM A

For audit report with unmodified opinion- Consolidated

Name of the Company:

Jaypee Infratech Limited

Annual (Consolidated) financial
statements for the year ended

31st March, 2016

Type of Audit observation

Unmodified

Frequency of observation

N.A.

To be signed by-

Shri Manoj Gaur —
Chairman cum Managing
Director

Shri Sachin Gaur -
Whole-time Director & CFQ

Shri R. Nagpal,
Partner M/s R. Nagpal
Associates,

Statutory Auditor
{Firm Registration No.
002626N)

Shri Anand Bordia,
Chairman, Audit Committee




STATEMENT OF ASSETS AND LIABILITIES

(€ in Lacs)
Standalone Consolidated
As at AS al As at
S.No. |Particulars Year Ended Year Ended Year Ended Year Ended " |-
31.03.2016 31.03.2015 31.03.2016 31.03.2015 -
" [Audited} TALdited) (Audited) TAudited)
A EQUITY AND LIABILITIES .
1. Shareholders' Funds: N
(a) Share Capital 1,358,893 1,38,893 1,38,893 1,386,883
{b) Reserves & Surplus 4,656,383 4,686,342 4,563,252 4,895,760,
{c} Money received against Share Warrants : - - - -
Sub-Total - Shareholders’ Funds 5.98,276 6,35,235 582,145 B8,34,653 "
2 lshare Application Money Pending Allotment - - - -
3 |Non current tiabilities : S
{a) Long-term borrowings 8,21,291 6,44,541 8,658,726 6,76,879:
{b) Deferred tax iiahilities (net) 33,240 43,597 33,240 43.§§)Z§
(¢) Other tong -term liabilities 714 873 734 8931
{d) Long-term provisions 231 2,603 344 2,661 .
Sub-Total -Non current iiabilities 8,655,476 6,91,614 8,093,044 7,24,030°
4 Current liabilities :
{a) Short-term borrowings - - 1,909 -
(b} Trade payables 75,162 1,32,293 79,273 1,33,524
(c) Other Current liabilities 3,041,193 4,867,099 3,04,626 4,993,902
* (d) Short-term pravisions 41 38 45 40
— Sub-Total -Current llabilities 3,76,396 6,20 430 3,85,853 6,33:466
TOTAL -EQUITY AND LIABILITIES 18,30,148 19,56,279 18,71,042 18,92,:149
B ASSETS
3 Non Current Assets :
£} {a) Fixed Assets 10,17,166 10,115,617 10,96,385
(b) Non-current investments 42,750 42,750 ' -
(c) Deferred tax assets - - -
(d) Long -term loans and advances 17,395 13,125 17,915
{e} Other non- current assets 3 653 3
Sub-Total -Non- current assets 10,77, 314 10,72,145 11,14,303
2 Current Assets: ’ ’
{(a) Current investments - - -
{b} Inventories 582,437 6,33,680 5,683,311
(c) Trade receivables 41,481 52,515 41,965
{d) Cash & cash equivaients 2,065 9,164 5,303 ‘
{e) Short term loans and advances 5,261 9,273 4,355 9,036
{f) Other current assets 1,21,590 1,79,502 1,21,805 147970}
Sub-Total - Current Assets 7,52,834 8,84,134 7,56,739 8,9466!
TOTAL-ASSETS 18,30,148 19,56 279 18,71,042 |

Notes:

Noida
26" May, 2016

Place :
Date :

2 Jaypee Healthcare Limited, 100% subsidiary of {he Company,

1 The standalone resulis of the Company'has only one segment i.e. Yamuna Expressway
construction, operation and maintenance of Yamuna Expressway and rights for tand dev

4 Previous year figures have been reworkediregrouped/rearranged wherever

commenced commercial operations from Qctober, 2015

The figures for the quarter ended 315! March,2046 and 31% March,2015 are the balancing figures between the audited figures in respect of full finanﬁi&!‘b
year and the published year to date figures {unaudited) upto the ihird quarter of the relevant financial year. as i

necessary to conform with those of current year.

5 The above financial results have been ‘reviewed by the Audit Committee in its meeting held on 26" May,
Directors in its meeting held on 26" May, 2016.

2016 and then approvgd By the Board ofj_""'

Manoj Gaur
Chairman-cum-Managing Director

Project, an integrated project which interalia includes T
atopment of 25 million sq.mtrs. along the expressway.
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